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To the Stockholders of 

The Fisher Body Ohio Co.; 

Submitted herewith is the Balance Sheet of The Fisher Body Ohio Co., as at April 30th, 1923. 


The Income Account for the fiscal year ended April 30th, 1923, as certified to by our Auditors, Messrs. 
Price, Waterhouse & Co., is as follows: 


Earnings and Income from all sources after deducting all expenses of 
the business including repairs and maintenance of properties, and 

provision for depreciation... 33,705,519.49 


Deduct: 

Interest on borrowed money. 3 96,712.94 

Provision for Federal Income and Profits Taxes. 453,000.00 

Portion of commission on sale of preferred stock 120,000.00 

Organization expenses written of 53,366.76 

Net Profits from operations . 


723,079.70 

32,982,439.79 


FRED J. FISHER, 

President 


Cleveland, Ohio 
June 4, 1923 



















THE FISHER BOD> 


BALANCE SHEET 


ASSETS 


Property Accounts: 

Land, Buildings, Machinery, tools, dies and other equipment 3 9,260,333.30 

Less: — Reserve for Depreciation 633,810.24 

3 8,626,523.06 

Contracts, Drawings, Designs, Patterns, etc., acquired from the 

Fisher Body Corporation.. 500,000.00 


Cash on Deposit for Redemption of Preferred Stock. 

Current Assets: 

Inventories of Raw Materials, Work in Process and Supplies on 


hand and in transit $ 4,492,885.33 

Due from affiliated Companies. 444,990.86 

Customers’ Accounts Receivable 1,677,127.13 

Cash in banks and on hand... 1,787,137.49 


Deferred Charges: 

Unamortized portion of commissions on sale of preferred stock 3 430,000.00 

Unexpired Insurance, Prepaid Interest, Rent, etc. _ 48,702.22 


9,126,523.06 

64,319.15 


8,402,140.81 


478,702.22 
























OHIO COMPANY 


f 


APRIL 30, 1923 


LIABILITIES 

Capital Stock: 

8% Cumulative Preferred Stock: 

Authorized and issued 100,000 shares of 3100.00 each ... $10,000,000.00 


Less: —Retired—1,000 shares.. . 400,000.00 $9,600,000.00 

Balance represented by 100,000 shares of common stock 

no par value.. .. 500,000.00 

Current Liabilities: 

Accounts payable, including accrued payrolls, Interest, 

taxes, etc.. $2,016,911.66 

Fisher Body Corporation and its subsidiary companies: 

Advance account $2,000,000.00 

Current accounts .. . ... 749,281.11 2,749,281.11 


Provision for Federal Income and Profit taxes. 453,000.00 

Provision for preferred stock dividend accrued but 

not declared 64,000.00 

Surplus: 

Balance May 1st, 1922 . $ 290,277.68 

Profit for year ending April 30th, 1923, per annexed 

account .... 2,982,439.79 

$3,272,717.47 

Dividends on preferred stock, paid and accrued from 

July 1st, 1922. 648,000.00 

$2,624,717.47 

Discount on preferred stock retired.. 63,775.00 


Note: —Dividends on preferred stock for the period from 
April 1st, 1920 to June 30th, 1922, in the amount of 
$1,800,000.00 were paid from advances made by Fisher 
Body Corporation under a guarantee. In accordance 
with a resolution of the Board of Directors at a meeting 
held on May 29th, 1923, this amount was repaid to 
the Fisher Body Corporation by a dividend declared 
out of the above surplus on that date. 


$10,100,000.00 


5,283,192.77 


2,688,492.47 


$18,071,685.24 





























June 4, 1923 


Price, Waterhouse & Co. 

Williamson Building 
CLEVELAND 


To the Stockholders of 

The Fisher Body Ohio Company, 
Cleveland, Ohio. 


We have examined the books and accounts of the Fisher Body Ohio Company for the year ending 
April 30th, 1923, and find that the attached balance sheet as of that date, and relative income account, 
are correctly prepared therefrom. 

During the year, only actual additions and extensions have been charged to property account and 
adequate provision has been made for depreciation and accruing renewals. 

The stocks of raw materials, work in process, and manufacturing supplies on hand, as shown by the 
inventories certified by the responsible officials, have been valued at cost or market, whichever was the 
lower, the cash in banks and on hand has been verified by certificates from depositaries, or by actual count. 
The accounts receivable are all considered to be good and collectible, while the deferred charges represent 
expenditures properly carried forward to be written off against the operations of subsequent years. 

All ascertained liabilities have been provided for and in our opinion, sufficient provision has been made 
for Federal Income and Profits taxes, and 

WE CERTIFY that, in our opinion, the balance sheet is properly drawn up so as to show the true 
financial position of the company as of April 30th, 1923, and the relative income account is a fair and correct 
statement of the net earnings for the year ending that date. 


(Signed) PRICE, WATERHOUSE & CO. 
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